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Source: USDA, December 31, 2025.



Source: Brock Report, December 2025.



(B Bushels) (M acres)

Source: USDA WASDE Report. January 2026 with FAPRI September Baseline and USDA December Baseline Projections. .
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Source: USDA ERS. September 2025.



Source: Pro Farmer, January 16, 2026.



Total Corn 2024/25

(M Bushels)

2025/26

 (M Bushels)

FAPRI

2026/27 

(M Bushels)

Beginning stocks

Production

Imports

  Total Supply

Feed & Residual 

Food, Seed, & Industrial 

Exports

  Total Use

Ending stocks

Stocks-to-Use Ratio

1,763

14,892

22

16,667

5,454

6,813

2,858

15,126

1,531

10.2%

1,551

17,021

25

18,597

6,200

6,970

3,200

16,370

2,227

13.6%

2,117

15,478

25

17,620

5,939

6,979

2,852

15,770

1,850

11.7%

$4.24/bu $4.10/bu

Source: USDA WASDE Report. January 2026, University of Missouri FAPRI (September 2025), and USDA Baseline Projections (December 2025). 

$4.20/bu - $4.10/bu

USDA

2026/27 

(M Bushels)

2,154

15,815

25

17,994

6,000

6,975

3,000

15,975

2,019

12.6%



Source: USDA NASS, January 16, 2026.



Source: S. Stroud, October 2025.



Source: Brock Report, January 16, 2026.



Source: Brock Report, January 16, 2026.



Source: USDA FSA, December 2025.



Source: STONE X, 2026.



Source: Pro Farmer, January 16,  2026.



Source: ARC, January 16,  2026.
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Source: USDA WASDE Report. January 2026 with FAPRI September Baseline and USDA December Baseline Projections. .



Total U.S. Soybeans 2024/25

 (M Bushels)

2025/26

 (M Bushels)

FAPRI 
2026/27 

(M Bushels)

Beginning stocks

Production

 Total Soybean Supply

Crushings

Exports

Seed/Residual  

Total Soybean Use

Ending stocks

Stocks-to-Use Ratio

Average Farm Price ($/bu)

342

4,374

4,746

2,445

1,882

93

4,421

325

7.4%

$10.00

325

4,262

4,607

2,570

1,575

112

4,257

350

8.2%

$10.20

288

4,348

4,656

2,699

1,716

111

4,415

242

5.5%

$10.43

USDA 
2026/27 

(M Bushels)

290

4,465

4,775

2,640

1,715

105

4,460

314

7.0%

$10.30

Source: USDA WASDE Report. January 2026, University of Missouri FAPRI (September 2025), and USDA Baseline Projections (December 2025). 



Source: USDA NASS, January 2026.



Source: S. Stroud, October 2025.



Source: Brock Report, January 16, 2026.



Source: S. Stroud, October 2025.



Source: STONE X, 2026.



Source: USDA FAS; Brock Report, January 16, 2026.



Source: USDA and Purdue University, September 2025.



Source: Pro Farmer, January 16, 2026.



Source: ARC, January 16,  2026.



Source: Terrain Ag, December, 2025.



(M Bales) (M acres)
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Source: USDA WASDE Report. December 2025.



Total Cotton 2024/25

(M Bales)

2025/26

(M Bales)

FAPRI

2026/27

(M Bales)

USDA

2026/27

(M Bales)

Beginning stocks

Production

Total Supply

Domestic use

Exports

Total Use

Ending stocks

Stocks-to-Use Ratio

3.15

14.41

17.57

1.70

11.90

13.60

4.00

29.4%

4.00

13.92

17.92

1.60

12.20

13.80

4.20

29.9%

3.83

12.85

16.68

1.70

11.52

13.21

3.50

26.7%

4.13

14.60

18.73

1.65

12.50

14.14

4.60

32.8%

$0.630/lb. $0.610/lb. $0.672/lb. $0.650/lb.

Source: USDA WASDE Report. January 2026, University of Missouri FAPRI (September 2025), and USDA Baseline Projections (December 2025). 



Source: USDA NASS, January 2026.



Source: USDA ERS, December 2025.



Source: Brock Report, January 16, 2026.



Source: Brock Report, January 16, 2026.
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Previous Farm Bill OBBB Act

Source: US Congress, July 2025.



Source: USDA FSA, January 12, 2025.

U.S. MYA Price Reference Price PLC Pay. Rate

Corn $4.10 $4.42 $0.32

Soybeans $10.20 $10.71 $0.51

Seed Cotton $0.3335 $0.4200 $0.0865

Rice $10.50 $16.90 $6.40

Grain Sorghum $3.70 $4.67 $0.97

Wheat $4.90 $6.35 $1.45



Source: USDA FSA, January 12, 2025.

U.S. MYA Price Reference Price PLC Pay. Rate

Corn $4.30 $4.42 $0.12

Soybeans $10.50 $10.71 $0.21

Seed Cotton $0.3553 $0.4200 $0.0647

Rice $12.00 $16.90 $4.90

Grain Sorghum $4.00 $4.67 $0.67

Wheat $5.20 $6.35 $1.15
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